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We are a global specialist 
investment boutique 

We manage global portfolios 
in three distinct strategies 

We are long term investors who 
manage concentrated portfolios 
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The Power of Long-term Compounding 
The Flagship IP Worldwide Flexible Fund of Funds (net of all fees) vs. SA CPI +5%  

from 3 April 2003 to 30 June 2022 (19 years, 3 months) 



Inflation on the rise





Interest rate increases and recessions have two effects on 
equity investments. 

• 



• 

• 





Performance & Equity Portfolio 
Changes 

Fund  Q2 '22   %∆ YTD  %∆ 1YR %∆ 3YR %∆ 5YR %∆ 10YR 

Flagship IP Worldwide Flexible Fund of Funds (ZAR) -1.0% -16.3% -6.5% 21.8% 38.9% 205.0% 

Benchmark  

Flagship IP Worldwide Flexible Fund (ZAR) -6.0% -27.7% -27.6% -0.9% 8.7% 105.4% 

Benchmark  

Flagship International Flexible Fund (USD) -16.5% -29.6% -36.8% -10.1% -4.7% 19.3% 

Benchmark  

Flagship IP Global Icon Feeder Fund (ZAR) -13.6% -35.7% -36.7% na na na 

Benchmark 



Six Facts about Bear Markets  

 

 

 

 

 

 



Are REITs the best place to hide in a 
1970s inflation scenario? 



 





Investment Case: Suncor 
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 In conclusion 
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